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Abstract
Conserving the environment is becoming an important factor for long-term

economic growth. It involves managing natural resources wisely, reducing pollution,
and adopting sustainable practices in various industries. This not only helps protect
nature but also brings economic benefits by creating new industries, saving
resources, and encouraging innovation. For instance, using renewable energy
sources, recycling, and adopting eco-friendly farming methods can reduce costs,
improve productivity, and attract investment. The growth of the renewable energy
sector, backed by government policies and private investments, has created many
jobs and reduced carbon emissions. Similarly, eco-tourism and green building
projects are profitable ventures that protect the environment while creating local
jobs. Companies that adopt sustainable practices also gain a better reputation,
attract eco-conscious customers, and improve their financial performance.
Moreover, environmental conservation improves public health by reducing pollution,
which leads to lower healthcare costs. In the end, balancing economic growth with
environmental conservation helps build a stronger, more sustainable economy. To
achieve this, it is important to raise awareness about the environment, support green
technologies, and implement good policies for long-term prosperity and well-being.
Balanced economic growth with conservation of environment will not only give
sustainable economic growth but also long and healthy life to humans and other
living beings.

Keywords: Economic Growth, Sustainable Environment Growth, Energy, Standard
of Life, Pollution.

Introduction:

Economic growth and environmental conservation are two important
aspects of a nation's development. Economic growth refers to the increase in the
production of goods and services in an economy over time, usually measured by the
rise in Gross Domestic Product (GDP). This growth leads to higher incomes, better
job opportunities, and improved living standards. It also helps in the creation of
wealth, enhances the country's capacity to provide services like healthcare,
education, and infrastructure, and boosts trade and industry.

However, economic growth often harms the environment. As industries
grow and resources are used for production, pollution, deforestation, and over-
exploitation of natural resources can occur. Climate change, pollution, and loss of
biodiversity are some of the negative impacts of rapid industrialization and
urbanization. These environmental issues affect the quality of life and people's
health. The challenge lies in balancing economic growth with environmental
protection.

Environmental conservation refers to the responsible management of natural
resources to prevent their depletion and protect the environment for future
generations. It involves practices like reducing pollution, conserving water, recycling
waste, and protecting forests and wildlife. The goal is to maintain ecosystems and
ensure that resources like air, water, and soil remain available for future generations.

Chintamani, A. R. (2025). Conservation of Environment and its Impact on Economic Growth. International Journal of
Economic, Business, Accounting, Agriculture and Management Towards Paradigm Shift in Research, 2(1), 26-31.
https://doi.org/10.5281/zen0do.15104912

e
_07

DEEAMDPSR

International Journal of Economics, Business, Accounting, Agriculture and Management towards Paradigm Shift in 26
Research (IJEBAMPSR), ISSN: 3065-9140,Volume-2 Issue-I | Feb-2024 | Website: https://ebamr.com


https://ebamr.com/
mailto:chintamani.avinash@gmail.com
https://doi.org/10.5281/zenodo.15104912
https://doi.org/10.5281/zenodo.15104912
https://creativecommons.org/licenses/by-nc-sa/4.0/legalcode.en

In India, economic growth is vital due to
the country's large population and developmental
challenges. Many people still live below the
poverty line, and economic growth is seen as a way
to improve their living standards. The government
has promoted industries, improved infrastructure,
and encouraged foreign investment to boost
growth. While this has helped reduce poverty and
improve  well-being, it has also caused
environmental problems like air pollution, water
scarcity, and biodiversity loss.

To achieve both economic growth and
environmental conservation, India must focus on
sustainable development. Sustainable development
meets present needs without compromising future
generations' ability to meet their own needs. It
emphasizes efficient use of resources, waste
reduction, and investing in renewable energy like
solar and wind power. The government and
businesses must work together to promote green
technologies, reduce carbon emissions, and ensure
environmentally friendly development. India has
made progress with policies like the National
Action Plan on Climate Change (NAPCC), which
addresses climate change and promotes sustainable
development. However, more efforts are needed to
integrate economic growth with environmental
sustainability, such as planning industrialization
and urbanization to reduce environmental harm,
adopting sustainable farming practices, and
improving waste management. Education and
awareness are also key to this balance.

Objectives:

1. To understand the meaning of sustainable
environment growth.

2. To get idea about need of environment
conservation.

3. To know Conservation of Environment
and its impact on Economic Growth.

4. To study the possible solution on
economic growth through environment
conservation.

Research Methodology:

This paper is based on both primary and
maximum on secondary information. Primary
information through observation is presented.
Whereas secondary information is collected from
various authentic websites, books, magazines etc.

Statement of the Problem:
‘A Study of Environment Conservation
and its impact on Economic Growth’

-

Scope and Limitations:

1. This paper deals with the relation between
economic conservation and economic
growth in general.

2. General approach on overall economic
conditions on various areas, possible tools
already taken into consideration and
possible effects is considered.

Sustainable Environment Growth:
Herman Daly (1996) in Beyond Growth: The
Economics of Sustainable Development:

"Sustainable growth is an oxymoron;
growth is quantitative increase in size, while
development is qualitative improvement or
unfolding of potential. Sustainable development is
about maintaining the quality of life over the long
term while staying within ecological limits."

John Elkington (1997) in Cannibals with Forks:
The Triple Bottom Line of 21st Century Business:

"Sustainability is the principle of ensuring
the long-term viability of ecological, social, and
economic systems by integrating environmental
and development objectives."”

Edward Barbier (1987) in The Concept of
Sustainable Economic Development:

"Sustainable development is concerned
with achieving economic growth and development
while ensuring that natural assets continue to
provide the resources and environmental services
on which our well-being relies."

Sustainable environmental growth is about
balancing economic development, environmental
preservation, and social well-being to meet current
needs without compromising the future. Introduced
by the Brundtland Commission in 1987, it
emphasizes progress within ecological limits,
promoting prosperity and equity. Unlike traditional
growth, which focuses on GDP, sustainable growth
seeks qualitative improvement, ensuring that
economic activities do not deplete resources or
harm ecosystems. Economist Herman Daly
highlighted the importance of aligning resource
consumption with ecological capacities. Key to
sustainable growth is integrating environmental
concerns into economic planning. Practices like
resource efficiency, renewable energy investments,
and circular economy models reduce environmental
footprints. Shifting from fossil fuels to renewable
energy helps mitigate emissions and ensures energy
security. Social equity is also crucial, as economic
progress must be inclusive, addressing disparities.
The "triple bottom line" framework, introduced by
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John Elkington, emphasizes the interconnectedness
of economic, environmental, and social factors.

Need of Environment Conservation:

Environmental conservation is the practice
of protecting and managing natural resources to
prevent their depletion and degradation. With
human activities increasingly impacting the planet,
it has become crucial to adopt measures that
safeguard the environment for both current and
future generations. In India, this is especially
important due to rapid industrialization,
urbanization, and population growth, all of which
put pressure on natural resources.

Natural resources like water, air, soil, and
biodiversity are essential for life. However, they
are being over-exploited due to human activities
such as deforestation, pollution, overfishing, and
mining. For example, air pollution is a major
problem in cities like Delhi, where harmful
pollutants exceed safe levels, causing health issues
like respiratory diseases and heart problems
(Central Pollution Control Board, 2020). Similarly,
water scarcity is growing, with many regions
facing droughts and reduced access to clean water
due to the overuse of groundwater and water
pollution (Sharma, 2020).

Biodiversity loss is another critical issue.
Deforestation and habitat destruction have led to a
decline in wildlife populations. Many species, like
tigers and elephants, are endangered due to habitat
loss and poaching. This disrupts ecosystems and
affects resources that humans rely on, as forests
play a vital role in oxygen production, carbon
storage, and water regulation.

Conserving the environment is also key to
fighting climate change. Greenhouse gas emissions
from industries, transport, and deforestation have
led to global warming, causing extreme weather
events like floods, droughts, and heatwaves. In
India, changing monsoon patterns are affecting
agriculture  and  food  security,  making
environmental conservation more urgent
(Srinivasan, 2020).

Conservation also ensures that future
generations have access to the resources they need.
Unsustainable resource use can lead to irreversible
damage. Practices like using renewable energy,
recycling, and adopting eco-friendly technologies
can reduce environmental strain and promote a
sustainable future. Sustainable development, which
meets present needs without compromising future
generations, is one of the main benefits of

-

conservation. By protecting the environment, we
ensure resources for the future and promote
economic growth. Initiatives like the National
Action Plan on Climate Change (2008) in India
focus on areas such as renewable energy and water
conservation, encouraging sustainable practices
across sectors. Individual actions, like reducing
plastic use, conserving water, and planting trees,
also play an important role in environmental
conservation.

Conservation of Environment and its Positive
impact on Economic Growth:

Here are some specific, practical examples
where environmental conservation initiatives have
led to positive economic growth:

1. Dalmia Cement’s Carbon Neutrality
Commitment:

Dalmia Cement, one of India's leading
cement manufacturers, has committed to becoming
carbon neutral by 2040. The company has invested
in sustainable technologies, such as carbon capture
and storage (CCS) and the use of alternative fuels
like waste and biomass. This not only helps reduce
its carbon footprint but also allows the company to
reduce dependency on traditional fossil fuels,
which results in cost savings and more sustainable
operations. Additionally, these initiatives have
improved Dalmia Cement’s market position as a
leader in sustainable manufacturing, attracting
environmentally ~ conscious  investors  and
customers. The company has also benefited from
government incentives for green businesses,
enhancing its profitability and growth. This
example shows how environmental conservation
can enhance corporate profitability — while
contributing to national goals for carbon reduction
(Dalmia Cement, 2021).

2. ITC Limited’s Green Building Initiatives:

ITC  Limited, a major Indian
conglomerate, has embraced sustainable practices
across its operations. One of the notable initiatives
is the development of green buildings, such as the
ITC Green Centre in Gurgaon, which is LEED
Platinum certified. These buildings incorporate
energy-efficient  systems, water conservation
measures, and sustainable construction materials.
By reducing energy consumption and operational
costs, ITC has seen a significant return on
investment in terms of savings and operational
efficiency. Moreover, ITC's commitment to
sustainability has strengthened its brand image,
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helping it attract eco-conscious consumers and
investors, which contributes to its economic
growth. ITC's approach demonstrates how
sustainability in infrastructure can lead to both
environmental and economic benefits (ITC
Limited, 2020).

3. Sustainable Agriculture in Andhra Pradesh
(Zero Budget Natural Farming):

In Andhra Pradesh, the government has
promoted Zero Budget Natural Farming (ZBNF), a
sustainable farming method that eliminates the
need for costly chemical fertilizers and pesticides.
ZBNF focuses on natural soil health management
and water conservation techniques, which help
farmers reduce costs and improve crop yields over
time. This practice has led to increased incomes for
farmers while conserving soil health and reducing
the environmental impact of agriculture. The
adoption of ZBNF has been so successful that it is
now being promoted in other states, demonstrating
how environmentally sustainable practices can lead
to long-term economic growth in the agricultural
sector (Prabhakar, 2021).

4. Tata Motors’ Electric Vehicle (EV) Initiative:

Tata Motors has been at the forefront of
India’s transition to electric vehicles (EVs). By
investing in the development and production of
electric vehicles, such as the Tata Nexon EV, the
company has reduced its reliance on fossil fuels,
contributing to environmental conservation. The
EV initiative not only helps reduce air pollution
and greenhouse gas emissions but also positions
Tata Motors as a leader in the emerging green
mobility market. This shift to electric vehicles has
helped the company tap into a growing global
market for sustainable transportation solutions,
contributing to its economic growth and increasing
its competitive advantage (Tata Motors, 2021).

5. ReNew Power’s Investment in Renewable
Energy:

ReNew Power, one of India’s largest
renewable energy companies, focuses on the
generation of wind and solar energy. By investing
heavily in renewable energy projects, ReNew
Power has contributed to reducing India's reliance
on coal-based power generation, thereby helping
the country meet its climate goals. The company’s
expansion in renewable energy has led to job
creation, both in the renewable energy sector and in
related industries, such as manufacturing and
logistics. ReNew Power’s initiatives have also

-

O

attracted substantial foreign direct investment
(FDI),  demonstrating  that  environmental
conservation through clean energy can foster
economic growth and attract global investment
(ReNew Power, 2021).

Possible solution on economic growth through

environment conservation:

e Promote Renewable Energy Investments:
Shifting from fossil fuels to renewable energy
sources like solar, wind, and hydropower
reduces carbon emissions and ensures long-
term energy security. Investing in renewable
infrastructure such as solar panels and wind
turbines creates jobs, reduces energy costs, and
boosts industrial efficiency. Example: The
Indian government’s National Solar Mission
aims to generate 100 GW of solar power by
2022, creating jobs and lowering energy costs.

e Adopt Sustainable Agriculture Practices:
Sustainable farming techniques like organic
farming, crop rotation, and water conservation
can improve agricultural productivity while
preserving resources. Reducing chemical
fertilizers and pesticides lowers costs and
increases profits.
Example: Zero Budget Natural Farming
(ZBNF) in Andhra Pradesh has shown that
sustainable practices can improve yields and
reduce input costs, benefiting farmers.

e Develop Green Infrastructure: Investing in
green infrastructure such as energy-efficient
buildings, urban parks, and sustainable
transport systems reduces environmental
impact and stimulates economic activity. These
projects create jobs and improve urban life
quality. Example: 1TC Green Centre in
Gurgaon is a LEED Platinum-certified
building that reduces operational costs through
energy-efficient systems.

e Circular Economy Models: Switching from a
linear economy (take-make-dispose) to a
circular economy (reduce-reuse-recycle) helps
conserve resources and create new business
opportunities.  Recycling  materials and
repurposing waste reduce production costs and
minimize environmental impact.
Example: Companies like Unilever and Coca-
Cola are adopting circular economy principles
by reducing packaging waste and using
recyclable materials.
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Support Eco-Tourism: Eco-tourism promotes
sustainable travel that benefits both the
environment and  local = communities.
Governments can generate revenue while
protecting natural habitats and supporting local
economies. Example: Kerala’s eco-tourism
initiatives protect biodiversity and create jobs
in hospitality and transportation.

Implement Carbon Pricing: Carbon pricing
mechanisms like carbon taxes or cap-and-trade
systems encourage businesses to reduce
emissions, promoting clean technologies and
energy efficiency.
Example: The European Union’s Emissions
Trading System (ETS) has successfully
reduced carbon emissions while promoting
clean energy.

Promote Green Financing and Investment:
Green finance, such as green bonds, can attract
investments in environmentally sustainable
projects. Governments can offer incentives to

encourage green investments, boosting
economic growth while supporting
conservation.

Example: The Indian government’s green
bonds fund energy projects,
fostering  both growth  and
environmental conservation.

Enhance Waste Management Systems:
Improving waste management and recycling
systems reduces pollution and conserves
resources. Recycling creates new business
opportunities and reduces the need for virgin
materials. Example: Waste-to-energy plants in
Delhi and Bengaluru reduce landfill use,

renewable
economic

produce clean energy, and create jobs.
Invest in Research and Innovation:
Investment in environmental research can lead
to new technologies that promote sustainability
and economic growth. Innovations in clean
energy, water management, and agriculture can
reduce costs and open new markets. Example:
India’s push for electric vehicles (EVs) has led
to innovations in Dbattery technology,
infrastructure, and manufacturing, creating
economic opportunities in clean mobility.

Strengthen Environmental Education and
Awareness:  Raising  awareness  about
environmental conservation encourages
businesses and individuals to adopt sustainable
practices. Training technologies
increases productivity, reduces waste, and

in green

improves  efficiency  across  industries.
Example: Educational programs focused on
sustainability create a skilled workforce in
green technologies.

Conclusion:

Economic growth is unavoidable but on
the other hand environment conservation can not be
neglected.  Ultimately  without environment
conservation and growth it is not possible for any
country or corporate body to have long term
economic growth. Hence sustainable environment
growth is must along with continuous economic
growth.
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