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Abstract

Goat farming in rural areas has a huge potential to reduce poverty and
create jobs for small, marginal, and landless farmers. Goats are peaceful, little
animals that are easy for women and kids to raise. They also take up less space in
homes. Because goat meat has more protein and less fat, it is highly demanded by all
communities and is not considered taboo in any religion. The market is more
expensive for goat meat. Goat dung and urine are excellent sources of phosphate,
potassium, and nitrogen. Goat farming is not growing as quickly as it should due to
certain production limits, even if there is a high demand and a good market price for
goats. Raising goats, commonly referred to as the "poor man's cow," is a custom that
has long existed in India, especially among small and marginal farmers. This study,
conducted in Dec 2024, investigates the profitability of goat rearing in Shirdi Taluka
of Maharashtra. Data were collected from 42 goat rearers, categorized into small,
medium, and large flock sizes. The total cost per flock per annum was Rs 182,050.42
for large units, Rs 358,544.62 for medium units, and Rs 426,346.36 for small units,
with the overall cost being Rs 105,723.77. Variable costs accounted for a significant
portion of the expenses, with gross returns highest in large units at Rs 120,26.85,
followed by Rs 10,452.51 in medium units, and Rs 9,470.9 in small units. The net
profit was Rs 3,395.46 in small units, Rs 3,415.94 in medium units, and Rs 3,534.26
in large units, with an overall net profit of Rs 2,330.11 per goat unit. The output-
input ratio was 1.60 in large units, 1.48 in medium units, and 1.37 in small units,
indicating that larger units were more profitable.

Keywords: Cost, Returns, Net Profit, Benefit-Cost Ratio, and Goat Rearing

Introduction

Goats are multifunctional animals that play a vital role in the rural economy
of India, particularly for landless, small, and marginal farmers. Goat rearing is a
widespread enterprise that significantly contributes to rural incomes and nutrition.
India has a rich genetic resource of goats, leading to a steady increase in their
population and meat production. In 2019, India's goat population was 148.88 million,
a 10.14% increase from the previous livestock census. Goats account for 27.8% of
the total livestock, with meat production reaching 1,041.13 thousand tonnes. The
development of goat production is crucial for agricultural development and rural
upliftment.

Materials and Methods

A multistage sampling design was employed to select the study area,
villages, and respondents. Shirdi Taluka was chosen due to its significant goat
population. Two villages with high goat populations were selected, and 15 goat
rearers from each village were purposively chosen, totaling 60 respondents. The
farmers were categorized into small, medium, and large flock holders based on the
number of goats they reared. Data were collected through personal interviews using a
structured questionnaire, covering aspects like costs, returns, and challenges.

Nimbolkar, V. R., & Pagare, S. R. (2025). The Financial Sustainability of Goat Rearing In Shirdi Taluka, Maharashtra. International Journal of Economics,
Business, Accounting, Agriculture and Management Towards Paradigm Shift in Research (IJEBAMPSR), 2(1), 84-87. https://doi.org/10.5281/zenodo.15285706

e

i

DEEAMDPSR

International Journal of Economics, Business, Accounting, Agriculture and Management towards Paradigm Shift in 84
Research (IJEBAMPSR), ISSN: 3065-9140,Volume-2 Issue-I | Feb-2024 | Website: https://ebamr.com



International Journal of Economics, Business, Accounting, Agriculture and Management towards Paradigm Shift in
= Research (IJEBAMPSR), ISSN: 3065-9140

The economic analysis was based on the record-keeping due to  socio-cultural and
farmers' information, acknowledging limitations in educational constraints.
Results and Discussion
Table One (01) Annual Expenditure
Sr. Particular Small Medium Large Overall
1 Dry Fodder 1047 1302.75 1622.55 1324.1
2 Green Fodder 19925 23167.5 324375 2517.66
3 Concentrates 254 9432 15217 9634.33
4 Human Labour 27440 49670 64570 47266.6
5 Medicine 275 655 11925 707.5
6 Electricity Charge 1925 3570 5125
7 | Miscellaneous 155 382.5 425 426.66
Expenditure
g | merestonWorking 45962.8 | 835042 | 11369.57 | 8105.42
Capital
9 Variable Cost 96983.8 | 171683.95 | 131959.12 | 69982.27
10 Depreciation on Goat 70562.5 168125 271412.5 17003.33
11 Depreciation on Shed 1065 1303 1707.5 1358.5
1p | Depreciationon 12532 15423 18074 15343
Equipment
13 | Interest on Fixed 907.12 | 2000.67 | 319324 | 2036.67
Capital
14 Fixed Cost 85066.62 | 186860.67 | 294387.24 | 357415
15 Total Cost 182050.42 | 358544.62 | 426346.36 | 105723.77
Tabal Two (2)
Sr. No Particular Small Medium Large Overall
p | Rernfromyounggoals | ge7605 | gep576 | 811539 | 8815.18
(Produced goats)
2 Return from milk 1957.5 1462.42 991.08 1476.48
3 Return from manure 399.32 364.33 364.43 376.73
4 Gross return (Sum 1 to 3) 12026.85 | 10452.51 9470.9 10668.39
5 Variable cost 7027.87 5546.09 4478.61 6799.19
6 Fixed cost 1603.52 1490.48 1458.03 1539.09
7 Total cost (Sum 5 to 6) 8631.39 7036.57 5936.64 8338.28
Operating income (Gross
8 return minus variable 4998.98 4906.42 4992.29 3869.2
cost)
g | Netprofit (Gross return 339546 | 341594 | 353426 | 2330.11
minus total cost)
Output-Input ratio (Gross
10 return divided by total 1.3933851 | 1.4854553 | 1.59533 | 1.2794473
cost)
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Category-wise Annual Expenditure

The annual expenditure on goat farming
was calculated by considering depreciation on
sheds, goats, feeding costs, labor wages, electricity,
veterinary care, and miscellaneous expenses. Total
costs were divided into variable and fixed costs.
Table 1 summarizes the annual expenditure across
different flock sizes.

e Variable Costs: The variable costs were Rs
96,983.8 in large units, Rs 171,683.95 in
medium units, and Rs 131,959.12 in small
units. The overall variable cost was Rs
69,982.27.

e Fixed Costs: Fixed costs were Rs 85,066.62 in
large units, Rs 186,860.67 in medium units,
and Rs 294,387.24 in small units. The overall
fixed cost was Rs 35,741.5.

e Total Costs: The total costs were Rs
182,050.42 in large units, Rs 358,544.62 in
medium units, and Rs 426,346.36 in small
units, with the overall cost being Rs
105,723.77.

Category-wise Income

Income from goat farming was primarily
derived from the sale of young goats, milk, and
manure. The study revealed that the majority of the
income came from the sale of goat kids, followed
by milk and manure. Gross returns were Rs
12,026.85 in large units, Rs 10,452.51 in medium
units, and Rs 9,470.9 in small units, with the
overall gross return being Rs 10,668.39.

e Net Profit: The net profit was Rs 3,395.46 in
small units, Rs 3,415.94 in medium units, and
Rs 3,534.26 in large units. The overall net
profit was Rs 2,330.11 per goat unit.

e Output-Input Ratio: The output-input ratio
was 1.60 in large units, 1.48 in medium units,
and 1.37 in small units. The overall ratio was
1.28, indicating higher profitability in larger
units.

Economic Viability

The study indicates that goat rearing is
economically viable, especially in larger units,
where economies of scale reduce costs and increase
profitability. Small and medium-sized units also
demonstrate profitability, but to a lesser extent due
to higher variable costs. The results suggest that
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investing in larger goat units can lead to better
financial returns, making it a more efficient use of
resources.

Conclusion

Goat rearing in Shirdi Taluka is a
profitable venture, particularly for larger flock
sizes, which offer higher returns and better output-
input ratios. The study underscores the importance
of goat rearing in providing regular income and
employment to small, marginal, and landless
farmers. By integrating modern techniques with
traditional knowledge, goat rearers can enhance
their income, improve their socio-economic
conditions, and contribute to rural development.
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